
                                                     Khon Kaen Sugar Industry 

                     KSL  

�����������	
���
����
�����
�����������������������������	 ������!"���#�� ��%/'���#�ก)��� �����*�ก+)�� ,#���������� �'���*
� (SCRI) �������������%������ ���#�ก)�����% ���
,�����3������������ก����*�� ���������������ก�����%4��ก5��� ��� 
	����!46�'������)	 ������!46�!"����
�*�� ���7�
8 ���*��������)��ก�����!�������� �
 ���  ���!'+� ��%/'��� �
,�94
	�
4��ก5:�!�ก,�������	
*4:"�*�����ก��	:�; �����
 ������ก����!46�!�	����� �����<�����
�� !����:"�!46�������4�%ก��ก��)��,��:�:�ก����
9� ���7�
8 ��,���,�
=�>:�ก��!4�	����4�� �ก�*� 
!����!)�� ��� ��!'+�'���4�%���ก��)���; :�!�ก,�������	
 ?��*��)�������:'�
�������'��� �����
� ��ก��
9� ��:"��9�������������� ��:�ก�����������
9� 

 
                          SCRI is under Siam City Securities Co.,Ltd.  

                                              Member of Siam City Bank Pcl. 

                                 SCRI call center : 662 624 8821–23 

 

 

 

 

Earnings Result 

September 18, 2009 

             
Fair Value (FY2009) Bt15.00 

Mkt.price (17/09/09) Bt14.10 

Stock Rating Trading BUY  
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Profit & Loss May-Jul 08 Aug-Oct 08 Nov-Jan 09 Feb-Apr 09 May-July 10 Chg. Chg. 

Statement 3Q08 4Q08 1Q09 2Q09 3Q09 yoy qoq 

Sales 2,802 3,024 2,501 3,056 3,066 9% 0% 

Costs of Sales (2,105) (2,244) (1,656) (2,149) (2,456) -17% -14% 

Gross Profit 697 780 845 907 610 -12% -33% 

SG&A (499) (325) (452) (587) (411) 18% 30% 

EBIT 301 288 679 468 268 -11% -43% 

Depre & Amort. 155 186 102 79 96 -38% 22% 

EBITDA 457 474 781 547 364 -20% -33% 

Interest Expense (60) (59) (66) (66) (60) -1% 9% 

Other Income (Exp) 104 (31) 290 156 65 -37% -58% 

Pre-tax Profit 242 230 613 402 208 -14% -48% 

Corporate Tax (45) (53) (133) (142) (58) -29% 59% 

After Tax Profit 196 176 480 260 149 -24% -43% 

Extra Items - - - - - n.m. n.m. 

Minorities Interest 37 22 66 (23) (4) -112% 81% 

Net Profit 159 155 414 283 154 -3% -46% 

Norm.Net Profit 159 155 414 283 154 -3% -46% 

Reported EPS 0.10 0.09 0.27 0.18 0.10 -3% -46% 

        

Key Financial Ratios        

Gross Margin (%) 24.9 25.8 33.8 29.7 19.9   

EBIT Margin (%) 16.3 15.7 31.2 17.9 11.9   

EBITDA Margin (%) 10.8 9.5 27.1 15.3 8.7   

Net Margin excl.fx (%) 5.7 5.1 16.5 9.3 5.0   

    Source: Company Report / SCRI 
 


